
New NGC Label and Pedigree for Canada's First Gold Coins 

Canada's first gold coins from the Royal Canadian Mint will receive a 
special NGC label and pedigree. See submission instructions for more 
details. 
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NGC to Exhibit Arthur L. Gowman Collection, No. 1 Ranked 
Roosevelt Dime Registry Set at the 2013 FUN Show 

The Arthur L. Gowman Collection, a complete set of vividly toned, 
high-grade, NGC-certified Roosevelt dimes (1946-1964), will be 
displayed by NGC during the FUN Show this January. 
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NGC recently certified a regular issue (non-proof) 1892 Columbian 
Half Dollar struck from the proof die pair. 
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Renowned numismatist Mark Salzberg will offer free consultations to 
collectors at the NGC tables during the FUN Convention. 
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NGC Ancients: Caesar and Brutus - A Brief Survey 

Explore the coinage of Caesar and Brutus in this month's Ancients 
article. 
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Counterfeit Detection: 1922-S and 1923-S Peace Doilars 

The same reverse die was used to strike these two counterfeits. 
Read this article... 

USA Coin Album: Liberty Head Nickels - Part One 

The year 2012 marks a century since the last Liberty Head nickels 
were coined for circulation, and this anniversary seems like a fitting 
occasion to take a look at this popular coin series. 

Read this article... 

NumisMedia Market Report: Serious Gold Collectors Oniy 

Nearly everybody collects some sort of gold, whether it is jewelry, 
bullion, or US gold coins. But not everyone has the knowledge and 
wherewithal to compete for and collect early US gold coins. 

Read this article... 

From the NGC Archives: 1796 Quarter Eagle Without Star 

The first emission of quarter eagies ($2.50) was minted in 1796. 
Tennessee had just become the 16th state, and the mint's engravers 
were in a quandary about how to inciude so many stars on such a 
small coin. Their initial solution — one soon rejected — was to have 
no stars at aii on the obverse. 

Read this article... 

World Coins: Timor 

The coins of Portuguese colonial Timor are heavily collected. 

Read this article... 

Stack's Bowers Gaiieries to Auction Finest Certified 1792 
Half Disme 

Arranged by President Washington, this was the first federal silver 
coin mintage. 

Read this article... 

2012 US Mint Limited Edition Silver Proof Set - Available 
Now 

The set includes eight coins in stunning proof quaiity. 

Read this article... 

2013 Native American $1 Coin 

United States Mint has announced a reverse design for the 2013 
Native American $1 coin. 

Read this article... 
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New NGC Label and Pedigree 
for Canada’s First Gold Coins 


Posted on 1/28/2013 

Canada's first gold coins from the Royal Canadian Mint will receive a special NGC 
label and pedigree. See submission instructions for more details. 

Much excitement surrounded the recent 
release of 30,000 vintage Canada gold 
coins by the Royal Canadian Mint. 

(Click here to learn more.) Struck from 
1912 to 1914, these $5 and $10 gold 
pieces were the first gold coins minted 
in Canada and have been stored in the 
vaults of the Bank of Canada for 75 
years. To honor this special release 
NGC is offering a unique Bank of 
Canada Hoard label and pedigree. 

Special instructions must be followed in 
order for coins to qualify for this label 
and pedigree. 

Submission Instructions: 

• Submit the coins in the sealed Royal Canadian Mint capsules. 

• Select the World Gold Tier or higher. 5-coin minimum is waived for these 
submissions. 

• Coins for this designation must be on their own submission invoice. The 
coins cannot be mixed with other coins to qualify for this label and pedigree. 

• If you want Mint capsules returned, select “Return packaging” in the 
Services box on the submission form. 
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^ 1914 CANADA $10 

(.BANK OF CANADA HOARD 
id MS63 

3640348-002 
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Canada 





Dealers should contact NGC for bulk submission instructions and guidelines. 


Questions? Contact NGC Customer Service at service@ngccoin.com or 1-800- 
NGC-COIN (1-800-642-2646). 

Collectors Society paid members can submit their sets directly to NGC. Not an 
NGC Collectors Society member? Paid memberships start at just $39/year. Join 
as a Premium member, or upgrade to Premium membership, and you'll receive a 
coupon to have five coins graded for free. Join today. 
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NGC to Exhibit Arthur L. 
Gowman Collection, No. i 
Ranked Roosevelt Dime 
Registry Set at the 2013 FUN 
Show 


Posted on 12/12/2012 

The Arthur L. Gowman Collection, a complete set of vividly toned, high-grade, 
NGC-certified Roosevelt dimes (1946-1964), will be displayed by NGC during the 
FUN Show this January. 

Now in its 68th year of production, the Roosevelt Dime has found immense 
popularity with collectors, particularly NGC Registry enthusiasts. While there are 
no rare issues in absolute terms, many of these coins have emerged as important 
condition rarities. This exhibit features the wonderful Arthur L. Gowman Collection 
of Roosevelt Dimes, all but one of which is the single finest certified in the NGC 
Census. Each and every coin is gorgeously toned, a factor which certainly 
contributed to their superior grades and eye appeal. 


1947-S 10 c 
NGC MS 68+^ 

A finest-certified entry in the NGC Census, this amazing 1947-S dime is well 
struck overall from moderately worn dies. These typically provided rich, frosty 
luster, but what is atypical in this coin is its distinctive and quite pleasing 
coloration. Both sides display mottled cobalt blue of great lushness, and on the 
reverse this blends with a lovely blush of magenta. 




1951 IOC 
MS 68+t FT 

Arthur L Cowman 
Collection 
2033340-016 
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MS684-A 

Arthur L Cowman 
Collection 
2033340-006 
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1951 IOC 


NGC MS 68+* Full Torch 


Blue and gold once again predominate on 
this wonderfully toned beauty. These vivid 
colors are accompanied by charming 
peripheral bands of subtle magenta. All 
details are fully wrought on this specimen, 


including the critical horizontal and vertical bands of the torch. The finest example 
certified by NGC, it is another worthy entry in this landmark collection. 


1958-D IOC 

NGC MS 68^ Full Torch 

Near perfection, this wonderful dime is fully struck in every detail from fresh, 
unworn dies. It is further graced with some of the most amazing toning one will 
ever see on a Roosevelt Dime. 1958 was the final year for cardboard holders in 
the Mint’s Uncirculated Sets, and this is almost certainly the source of such rich 
and satisfying color. Yet again, this specimen is the very finest certified in NGC’s 
Census Report. 





































View the #1 Ranked NGC Registry Set: 
Roosevelt Dimes 1946-1964 

Stop by the NGC booth (tables 1221- 
1229) at FUN to view this must-see 
exhibit. 


The 

NGC 




Registry is a community where collectors can showcase their coins and compete 
for the best sets. Registry participants can enter coins into US and World 
Competitive Sets or Custom Sets. 


You’ll find thousands of US and World set types, and it’s easy to get started. 
Simply choose a set that interests you and enter your NGC-certified coins. Add 
photos and descriptions, set collecting goals and see how your sets stack up 
against the competition. Prizes for the best Competitive and Custom Sets are 
awarded each year in January. Best of all, it’s free! 
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CCG Hires Peter Anthony as 
Consultant 


Posted on 12/10/2012 

Peter will serve as an analyst for NGC’s Chinese Modern Coin Price Guide, as 
well as a consultant on Chinese modern coins. 

SARASOTA, Fla. (December 10, 2012) — Certified Collectibles Group® (CCG®) 
has hired Peter Anthony as an analyst and consultant. 

Peter Anthony is an expert on Chinese modern coins with a particular focus on 
Panda coins. As such, Peter will serve as an analyst for Numismatic Guaranty 
Corporation’s (NGC®) Chinese Modern Coin Price Guide as well as a consultant 
on Chinese modern coins. 

CCG CEO Steve Eichenbaum comments, "We are pleased that Peter has joined 
Certified Collectibles Group. His knowledge in Chinese Modern Coins will assist 
us as we grow our international business and our numismatic resources.” 

Anthony has over 10 years of experience in collecting and researching Chinese 
modern coins. Peter is the author of the Gold and Silver Panda Coin Buyer's 
Guide, author and publisher of the monthly China Pricepedia price guide for 
modern Chinese coins and creator of Pandacollector.com. He is also a freelance 
contributor to World Coin News. Peter has been a speaker at numerous coin 
shows and a university lecturer on modern Chinese coins. 

About Certified Coiiectibies Group (CCG) 

The Certified Collectibles Group® (CCG®) is an umbrella organization consisting 
of Numismatic Guaranty Corporation of America (NGC®), the leading grading 
service in rare coins; Numismatic Conservation Service (NCS®), the leading coin 
conservation service; Paper Money Guaranty (PMG®), the leading currency 
certification service; Certified Guaranty Corporation (CGC®), the first independent 
and impartial third party grading service in comics. 
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From the Grading Room: 
Business Strike 1892 Columbian 
Half Dollar with Proof 
Diagnostics 

Posted on 12/11/2012 


NGC recently certified a regular issue (non-proof) 1892 Columbian Half Dollar 
struck from the proof die pair. 

Collectors of classic silver commemoratives are well familiar with proof 1892 
Columbian Half Dollars. While by no means cheap, they are the only readily 
collectable proof issue in the entire series because, with 103 struck, they have the 
highest mintage of any proof early commemorative. 

103 struck? Why such an unusual number? The first 100 Columbian Half Dollars 
struck were coined as proofs. The 400th example struck - symbolic of the 400th 
anniversary of Columbus’ discovery - was also struck as a proof. And, to 
represent the year of his discovery and the current year, the 1492nd and 1892nd 
coins struck were also proofs. Rather famously. Remington Typewriter purchased 
the first example struck from the Columbian Exposition for $10,000, a huge sum 
of money in 1892 (nearly $250,000 in today’s money when adjusted for inflation). 

Proof Columbian Half Dollars are distinguishable from business strikes most 
readily by the exceptional crispness of their devices and their flat, hard-mirrored 
fields. Prooflike examples are plentiful and, while they may possess deep mirrors, 
they do not share the sharp detail and texture of the proofs. They were not struck 
on polished blanks and likely were struck under less pressure. Experts can readily 
tell them apart with just a cursory examination. 




Proof 1892 Columbian Half Dollar 


Since all proofs were struck from the same dies, there are also diagnostics 
features that are used to definitively attribute a proof. Most well known, on the 
coin’s reverse, a die line at the bottom of the central sail running from the second 
to the fourth rightmost ribs can be seen on all proofs. A lesser known obverse 
diagnostic also identifies the proof die. Two lines behind Columbus’ neck, inside 
the fold of his shirt collar, are seen on all proofs. 

Recently, NGC certified a regular issue (non-proof) 1892 Columbian Half Dollar 
struck from the proof die pair. The coin has a heavy frost throughout, and no 
mirror-like reflectivity in its fields. While reasonably well struck for the issue, it 
does not show the sharpness of detail characteristic of proofs. Because of its die 
state, this coin was clearly struck after the proofs. It is not known if the dies were 
resurfaced to impart the frosty finish or if the die naturally frosted through use. 



Mint State 1892 Columbian Half Dollar, struck from the same dies as proofs 


NGC is not aware of any previously published references to this die pair being 
used to strike non-proof coins. Likely, it is not a rare trait. Since this is not a 
popularly-collected variety, no rarity or survival estimates are known. This 






situation, however, is by no means unusual. At the US Mint, after dies completed 
their service in the coinage of proofs, they frequently continued to be used to 
make business strike coins. 




The obverse die diagnostic seen on a proof coin, at left, and a business strike coin, at right 



The reverse die diagnostic seen on a proof coin, at left, 
and a business strike coin, at right 


From the Grading Room is an occasional feature of the NGC E-mail Newsletter in 
which we highlight some of the more unusual or seldom seen items submitted for 
certification. Click to explore other special finds. 
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NGC Certifies Discovery 
Specimen of New Buffalo Nickel 
Variety 

Posted on 12/11/2012 


Newly discovered nickel variety features both obverse and reverse display 
doubled dies. 


Submitted to NGC at the recent Houston Money Show of the Southwest was a 
newly-discovered variety of the 1926 Philadelphia Mint nickel. It’s actually two 
varieties, as both the obverse and reverse display doubled-dies. Since both dies 
were previously unrecorded, this coin has been certified by NGC as the Discovery 
Specimen. 



1926 5 Cent Variety 
Click images to enlarge. 

The obverse features dual impressions of LIBERTY so pronounced that it’s 
amazing this variety hasn’t been spotted before now. Lesser doubling is seen on 
E PLURIBUS UNUM as well, though the secondary impression is more subtle and 




























easily could be missed on a worn coin. The Discovery Specimen certified by NGC 
grades a pleasing MS 63 and is from early die states of both obverse and reverse. 



Click images to enlarge. 


The new variety was spotted by Texas coin dealer Tim Hargis and then confirmed 
by variety authorities Michael Ellis and Dr. James Wiles. It was assigned 
CONECA Master Listing numbers by Wiles of DDO-002 and DDR-002, and NGC 
has labeled this die pairing as VP-001 under its VarietyPlus® numbering system. 
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NGC Recognizes 1984 Chinese 
Pagoda Medals 

Posted on 12/12/2012 


1984 Chinese Pagoda medals are now eligible for NGC certification. 

The 1984 Chinese Pagoda medals, like the 1984 Chinese Goldfish medals, are 
another series that has puzzled collectors. The reason is simple: a lack of 
information. Similar to the 1984 Goldfish set, production of the Pagoda medals 
involved experimentation with the composition. Medals were struck in brass, 
silver-plated brass, gilt brass, and silver (90%). Most reference books on the 
subject mention only that the medals were struck in 90% silver, which has led 
many collectors to question the authenticity of the other three metal types. 

After careful research including consultation with several Chinese mints, NGC 
acknowledges that all four metal types were officially minted. As a result, NGC will 
now accept all four metal types for certification. 



1984 China Pagoda Medal - Zhenjue Temple 
L to R: Brass, Silver-Plated Brass, Gilt Brass, Silver 
Click image to enlarge. 



1984 China Pagoda Medals - Reverse Designs 
L to R: Kaijuan Temple, Songyue Temple, Yingzian-Wooden Temple, Zhenjue Temple 

Click image to enlarge. 



All four medals feature the same obverse design shown on the right. 
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NGC Grading On-site at FUN 


Posted on 12/17/2012 


NGC will offer on-site grading and encapsulation of US coins at FUN. 

NGC will offer on-site grading and encapsulation of US coins* at the FUN Show, 
in Orlando, FL on Thursday, January 10 to Friday, January 11, 2013 at 12:00 
pm. NGC will be at booth 1221. Please check with NGC Customer Service for 
submission cut-off times. 


Please read below for complete details on the services offered during the show. 

NGC will be offering NGC Details Grading for coins that exhibit detrimental 
surface conditions. This service is provided automatically and at no additional 
charge for all on-site grading submissions. Submitters can request to opt out of 
this service if they prefer to have such coins returned ungraded. 

All coins certified or reholdered by NGC at shows receive the Scratch-Resistant 
EdgeView® Holder. 

On-Site Services include : 


Silver Dollar Tier 

$30 per coin 

Morgan and Peace Dollars valued at $500 and under (5- 

coin minimum). 


Coins must be in flips. 



Gold Special $50 per coin 

Gold coins valued at $3,000 and under (5-coin minimum). 


Value WalkThrough 

$65 per coin 

Coins valued at $1,500 and under. 



WalkThrough 

$100 per coin 

Coins valued from $1,501 to $100,000. 
















Expedite WalkThrough $150 per coin 

Guaranteed four-hour turnaround, coins valued at 
$100,000 and under. 

Coins are returned within four hours or reguiar show 
pricing appiies. 



Unlimited Value WalkThrough $500 per coin 

Four-hour turnaround, coins valued above $500,000. 


Show ReHolder $15 per coin 

A coin in a scratched, chipped or older-generation NGC 
holder is placed in a new Scratch-Resistant EdgeView 
Holder. 


NCS Crossover $10 per coin 

A coin in an NCS holder is NGC Details Graded. 


Questions should be directed to NGC customer service at service@NGCcoin.com 
or 1-800-NGC-COIN (642-2646). 

Most coins submitted for on-site grading are returned within 24 to 48 hours, 
except for expedited services, which are completed within four hours. 

NGC Show Representatives will also be accepting submissions for all service 
levels to be sent to our office in Sarasota, FL. These include World services. 
Ancient Coin Services, Early Bird, Economy, Bulk, Special Designations, PHOTO 
PROOF® and more! 

Special Note: 

• Due to the special handling required, NGC does not accept submissions of 
the following coins at this show for on-site grading or regular service 
submissions to be returned to the NGC offices: Coins over 3.5" (90 mm) in 
diameter and .39" (10 mm) in depth. Making American History Coin & 
Currency Sets, 25th Anniversary Eagles, 20th Anniversary Eagles, Early 
Releases, American Liberty Series, 10th Anniversary Platinum Sets. These 
submissions must be sent directly to Sarasota, FL, by the submitter. 

• The $5 Crossover special does not apply for on-site grading. 

Visit our table for answers to any questions about the services offered by NGC. 
Please remember that NGC does not provide opinions or free evaluations of coins 






at trade shows. 


*Does not include 5-ounce coins. 
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Expert to Consult at NGC Booth 


Posted on 12/11/2012 

Renowned numismatist Mark Salzberg will offer free consultations to collectors at 
the NGC tables during the FUN Convention. 

The consultations will be one-on-one and will provide an opportunity to gain 
unique insight into a coin's grade and surface condition by having up to three 
examined by this leading numismatist. These evaluations are completely free, but 
space is very limited and we recommend that collectors come early to the NGC 
booth to reserve space in line (note date and time below). 



Mark Salzberg 


Thursday, January 10, 
2:00 p.m. to 3:00 p.m. 


Friday, January 11, 
11:00 a.m. to 12:00 
p.m. 


Even just a few 


minutes with Mark Salzberg can change a collector’s 
perception of what factors are important in determining 
a coin’s grade and what makes a coin special. The 
legendary coin grader and chairman of NGC is the 
industry’s leading authority on professional coin 
certification, having personally graded nearly every 
significant collection and rarity to come to market in the 
past two decades. 

By examining your coins, he’ll help you understand why 
and how a coin’s grade is determined. He can explain 
why a grade already assigned to a coin is correct (or 









not!) or why a particular coin might be ineligible for 
certification. The goal of these consultations is to 
highlight what’s most important about grading the series 
that you collect, to help you build the best collection 
possible. 


Consultations are offered on a first-come, first-served basis. Since time is limited, 
NGC requests that you have three coins pre-selected and ready for examination. 
Coins to be evaluated may be raw (uncertified) or certified and encapsulated. 
Please visit the NGC booth during the FUN Show in Orlando with questions about 
these consultations and other services offered during the convention. 
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NGC Ancients: Caesar and 
Brutus - A Brief Survey 


Posted on 12/17/2012 

Explore the coinage of Caesar and Brutus in this month's Ancients article. 


Julius Caesar and Brutus represent two of the 



most famous Romans in history, and their 
names will forever be intertwined by the 


monumental events of 44 BC. The two 


struggled for center stage during the most 
dynamic period in Roman history, when the 


government underwent a violent transition from a relatively democratic republic to 
the greatest empire in recorded history. This monumental change required about 
fifty years of struggle in the 1st Century BC, and altered the course of Western 
history in ways which still affected hereditary monarchies into the 19th Century. 

The most interesting aspect of this period is the people themselves - it 
encompasses both the warlords who struggled for supremacy and those who 
fought to restore the Republic, which for decades had been in decline. The 
democratic concept of the Republic was laudable, but participation was limited to 
the nobility, who often resorted to bribery, patronage, and strong-arm tactics. 

Keenly aware that the days of the Republic were coming to a close, a handful of 
warlords tried to create a monarchy, which they hoped to lead. Their coins are 
popular among collectors, causing them to command prices many times that of 
obscure coins which are much rarer. 

Among the historical luminaries of this age, two names stand above the rest: 
Caesar and Brutus. The most famous of all Romans, Julius Caesar’s life story has 
been chronicled by countless historians and dramatized by the likes of 
Shakespeare. His rise occurred late in his life, but once it began it was a great 
success. Caesar’s ambition was unmatched, and his political connections and 




acumen were well suited to his goal of winning supreme authority in Rome. 

Caesar was the first Roman to place his image 
on a coin minted in Rome during his lifetime, a 
provocative act which certainly contributed to 
his murder soon thereafter. His portrait 
appears on coins struck in gold, silver, and 
copper. Some were issued by Caesar himself 
and others were struck after his death by his political contemporary Marc Antony 
and by his adoptive nephew and heir, Augustus (Octavian). This silver denarius, 
struck in 40 BC (four years after Caesar’s death), bears an exceptional portrait of 
the slain dictator. The reverse displays a bull calf and the surname of the 
moneyer, Q. Voconius Vitulus. 



Coins that feature the portrait of Caesar are 
generally expensive, but there are affordable 
alternatives for collectors. This denarius, which 
is probably the most common coin of Caesar, 
was struck 49-48 BC at a military mint traveling 
with the dictator. The obverse shows an 

elephant trampling a serpent, while the reverse features various implements of the 
pontificate. 



Another of the more affordable of Caesar’s 
issues is this denarius, again struck in about 48 
BC at a traveling military mint. The obverse 
displays a diademed female head, perhaps the 
goddess dementia. Interestingly, the letters 
behind the head (“LM”) are thought to represent Caesar’s age in the year 48 BC, 
which would have been 52. On the reverse there is a Gallic trophy of arms, again 
with various implements displayed. 

Caesar’s rise to power was checked only by his murder on the Ides (15th) of 
March, 44 BC, when a group of conspirators led by Brutus and Cassius carried 
out the act. He was assassinated in the Senate house on the very day he was 
expected to ask the Senate to raise his status from “perpetual dictator” to “king” 
before he mounted a campaign against enemies in the East. 

As for Brutus, there are two opposing historical perspectives on his character: to 
some he was a champion of liberty who failed because of his virtues, and to 
others he was a traitor of the lowest order. He is best remembered by historians 
for his leading role in the assassination of Julius Caesar, and by numismatists for 







his remarkable “Ides of March” coinage, which 
shows his own portrait on the obverse and on the 
reverse a liberty cap (pileus) flanked by two 
daggers above the legend “EID. MAR.” Perhaps 
the most remarkable coin ever issued by the 
Romans, it serves as a testament to the power of coinage as tools for political 
propaganda. By striking this coin, Brutus and Cassius were attempting to portray 
the murder of Caesar as a necessary part of their struggle for the Republic. 

For those seeking a coin of Brutus that is more 
affordable than the pricey Eid Mar denarius, the 
denarius illustrated here is an attractive option. 

This coin, issued by Brutus when he served as a 
moneyer (mint director) in 54 BC, depicts a bust 
of Libertas on the obverse. The reverse shows the consul L. Junius Brutus (an 
ancestor of Brutus and traditionally considered one of the founders of the 
Republic) between two lictors - essentially bodyguards. An accensus, a member 
of the light infantry of Roman times, leads the procession. 

In the end, Brutus and Cassius were defeated by the combined forces of Marc 
Antony and Octavian in 43 BC. All hopes for a renewed Republic ended with this 
epic battle fought over two days. It would take about another fifteen years, but the 
empire eventually took shape under Octavian (renamed Augustus in 27 BC) after 
he defeated his former ally Antony at the battle of Actium in 31 BC. 

Images courtesy of Classical Numismatic Group. 
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Counterfeit Detection: 1922-S 
and 1923-S Peace Dollars 

Posted on 12/18/2012 


The same reverse die was used to strike these two counterfeits. 


Counterfeiters often use stock dies as a cost-saving method to mass produce 
fakes. These stock dies—typically the coin’s reverse—are employed for multiple 
dates so that only one die needs to be manufactured. While this saves the 
counterfeiter time and money, it makes authentication a little easier since the 
same flaws can be seen across multiple counterfeit dates. 

These efficiencies enable a counterfeiter to make complete sets of series, 
including the common years. Until the recent proliferation of Chinese-made 
counterfeits, it was relatively rare to see common or low value coins faked. Now 
virtually every coin is a potential target, which means that the authenticity should 
always be confirmed. 

The 1922-S and 1923-S Peace Dollars that were recently received by NGC would 
probably stand out to collectors familiar with this series as counterfeits without 
much thought. Both examples lack significant detail on the obverse and reverse. 
On the 1923-S, for example, the N in IN on the obverse is missing completely. 
Many of the other letters are crudely shaped. 




Counterfeit 1923-S Peace Dollar 
Click images to enlarge. 


The same reverse die was used to strike these two counterfeits. There are several 
diagnostic raised lumps on both fakes, most prominently at the LU in PLURIBUS, 
at the eagle’s left wing and immediately to the right of the eagle. All of the design 
elements look “fuzzy,” and the bottom of the rim appears damaged. 



Counterfeit 1922-S Peace Dollar 
Click images to enlarge. 


These two coins were purposely colored to appear as if they were circulated but 
legitimate. Nonetheless, they possess many of the telltale signs of counterfeits 
and can be quickly dismissed. Other years produced by this counterfeiter likely 
share the same diagnostic features, so it may be useful to become familiar with 
these two counterfeits. 
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USA Coin Album: Liberty Head 
Nickels - Part One 


Posted on 12/11/2012 

The year 2012 marks a century since the last Liberty Head nickels were coined for 
circulation, and this anniversary seems like a fitting occasion to take a look at this 
popular coin series. 

It’s been about 50 years since any examples were to be 
seen in change, and even at that time they were quite 
rarely found. For most collectors this is a coin known 
only from dealers’ inventories or the occasional old 
hoard that may turn up. 

In the 1980s I put together a complete set in About 
Uncirculated condition, and this proved to be a very 
appealing grade that didn’t bust the budget. Such coins 
were out of the spotlight at the time, though the key 
dates have since risen dramatically in price. I did not 
benefit from this development, however, as I’d sold my set to a dealer for about its 
cost during the late 1990s when my interest turned more to world coins, and this 
was just before the key dates began their run-up. As I did with most popular 
United States coins series, I later put together another set in lesser grades, with 
most pieces being Fine or Very Fine. This set is currently lacking only the 1886 
issue, but that will be added at some point. None of the coins in this series are 
truly rare, and that’s one of the selling points in assembling a set of these 
handsome nickels. 

The Liberty Head nickel was conceived in 1881 as part of a proposed three- 
denomination upgrade to America’s minor coinage in which the cent, three-cent 
piece and five-cent piece were to have matching designs and compositions. It was 
planned to replace the cent’s bronze alloy with the 75% copper and 25% nickel 
alloy then standard for the other two coins and to make its diameter smaller than 











that of the three-cent piece. 


Pattern coins dated 1881 were produced of each denomination, and these bore 
similar designs. Their obverses displayed the same bust of Liberty by Charles 
Barber now familiar as the adopted type of 1883, while each coin’s reverse 
featured a wreath encircling the coin’s value expressed in Roman numerals. 
Because these coins were to be introduced simultaneously, it was not imperative 
to include the word CENT or CENTS on them, as this would be understood in that 
context. Unfortunately, only the five-cent piece was actually produced, and 
omission of the word CENTS quickly proved to be a problem indeed. 

Finalizing of the design elements delayed production a few weeks, and in the 
mean time the Philadelphia Mint was compelled to strike nearly 1-1/2 million of the 
old type Shield nickels early in 1883. Once the new dies were ready for the 
presses, more than five million Liberty Head nickels lacking the word CENTS 
were produced, the first coins entering circulation February 1. It was not long 
before reports began to surface of the coins being gold-plated and passed as five- 
dollar pieces, the more determined con men even reeding the coins’ edges to 
make this deception complete. Since the public was not yet familiar with the new 
nickels, and there were no accompanying cents and three-cent pieces of the 
same design, it was only natural that some persons would be duped in this 
manner. Production continued while the Mint scrambled to come up with a 
solution. 

As was often the case with United States coins, one of the patterns for a 
replacement reverse was clearly superior to the design adopted. On these pattern 
coins (Judd Nos. 1717-1719) the word CENTS appears on a scroll superimposed 
over the Roman numeral V. All of the other design elements remained as they 
were. Perhaps fearing that the word was too vulnerable to wear, the Mint rejected 
this concept and instead relocated the legend E PLURIBUS UNUM to make way 
for CENTS in letters the same size as UNITED STATES OF AMERICA. The Latin 
legend was wrought in much tinier letters and suffered the indignity of being 
squeezed into a slender space directly above the wreath. The wreath itself, 
formerly centered within the reverse, was lowered a bit to accommodate the Latin 
inscription, which should have been simply omitted altogether. 

Mass production of the revised nickels was underway by the end of March, and 
more than 16 million Liberty Head nickels with CENTS were struck during the 
remainder of 1883. This changeover prompted an immediate speculative frenzy in 
the first issue lacking CENTS, and vast numbers of these coins were preserved 
uncirculated or just lightly worn by a public that assumed they were being recalled 
by the government. Such a recall was never contemplated, but this did nothing to 



stop the rumors and hoarding. 


For generations afterward, dealers were plagued by persons inquiring as to the 
value of their rare, no CENTS nickels. The passing of time has instead proved 
that the revised issue of 1883 is far more scarce in all grades, as no one thought 
to preserve these coins. 

While the Liberty Head nickel series never again engendered the same level of 
excitement as it did at its outset, there’s plenty to interest the numismatist. I’ll look 
at the remaining issues from 1884 through 1912 in next month’s column. 

David W. Lange's column, “USA Coin Album,” appears monthly in the 
Numismatist, the official publication of the American Numismatic Association. 
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NumisMedia Market Report: 
Serious Gold Collectors Only 

Posted on 12/11/2012 


Nearly everybody collects some sort of gold, whether it is Jewelry bullion, or US 
gold coins. But not everyone has the knowledge and wherewithal to compete for 
and collect early US gold coins. 


Intriguing to the collector and enticing to the investor, Early $5 Gold coins, 
specifically the Capped Bust from 1807 to 1812, have been in strong demand for 
the last five years. This series has a low original mintage and many are being 
stashed away by advanced collectors, so these coins can be hard to find. There 
are a total of just 46 MS 65 coins certified by NGC and PCGS for all dates with 
only 11 grading higher. It is virtually impossible to collect a complete set in MS 65 
or higher. The most common dates in MS 65 are the 1809/8 and the 1812. The 
following graph shows the Fair Market Value of the 1812 in MS 65 from July 2005 
to today. 


-•-$5 1812 MS 65 
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Since July 2005, the 1812 has advanced from an FMV of $61,750 to the current 







FMV of $113,750; that is up nearly 85% in seven and a half years. Its most recent 
high was $136,500, which was recorded from March 2008 to January 2010, back 
when Early Gold was scorching hot. Since then we have had a more stable 
market with most Early Gold trading at current levels. This coin is very difficult to 
acquire in MS 65 and the number of collectors for these Early Gold coins seems 
to be increasing as well. 

Not only are the high grade coins in demand, so is the entire series. The original 
mintage of all dates in this series is a mere 399,013 coins, and many of these 
were either destroyed or are in such aggravated condition that they do not qualify 
to be certified by either NGC or PCGS. The total of all coins certified by NGC and 
PCGS combined is only 2,870 coins; this includes all certified circulated coins in 
Good through AU58 and the Mint State coins. The following chart lists the number 
of coins certified by date; this is broken down into two categories, circulated and 
Mint State. We also listed the highest grade certified for each date, along with the 
original mintages. Some of the original mintages, marked with an asterisk (*), 
were part of the original mintage of the same date (listed directly above). 


$5 Capped 

Original 

Certified 

Certified Mint 

Highest 

Bust 

Mintage 

G/AU58 

State 

Grade 

1807 

51,605 

250 

283 

MS 67 

1808 

55,578 

211 

165 

MS 66 

1808/7 

-k 

56 

39 

MS 65 

1809/8 

33,875 

187 

206 

MS 66 

1810 Sm dt 
Sm 5 

100,287 

8 

3 

MS 62 

1810 Sm dt 
Tall 5 

k 

78 

84 

MS 65 

1810 Lg dt 
Sm 5 

k 

2 

2 

MS 63 

1810 Lg dt 
Lg 5 

k 

213 

266 

MS 66 

1811 

99,581 

200 

167 

MS 66 

1812 

58,087 

187 

263 

MS 66 


There are only 1,478 coins available in the Mint State grades, and this number is 
likely inflated slightly by resubmissions. The least expensive MS 60 coin is the 
1811 at $12,500. The majority of the coins that come onto the market are usually 
in the low AU grades, and even then you are still in the $9,000 range. This is 
definitely a series for the serious collector/investor. 


This article is a guest article written by: 





MISMEDIA 


MEMBER BENEFITS •NEWS 
• PRICE GUIDES • AUCTIONS 
The Dealer Trading Netn'ork WWW.nUmismedia.COm 


The thoughts and opinions in the piece are those of their author and are not 
necessariiy the thoughts of the Certified Coiiectibies Group. 
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From the NGC Archives: 1796 
Quarter Eagle Without Star 

Posted on 12/11/2012 

The first emission of quarter eagies ($2.50) was minted in 1796. Tennessee had 
Just become the 16th state, and the mint's engravers were in a quandary about 
how to inciude so many stars on such a small coin. Their initial solution — one 
soon rejected — was to have no stars at all on the obverse. 

Disliked by collectors of the time, these coins have since grown in popularity and 
are now widely sought by type, as well as by date and mint. 



The 1796 quarter eagle without stars is the single rarest United States type coin. 
Its mintage of just 963 pieces is almost too small to imagine, even for a coin of 
that distant era. Gold authority David Akers estimated that just 30-40 examples 
are known in all grades, while scholar Walter Breen declined to speculate, simply 
noting that this type is very rare. This absolutely wonderful coin is quite boldly 
struck, while its luster is bright and semi-prooflike. Accents of subtle orange toning 
may be seen around its borders. 

Are you interested in learning more about these coins? Click here to visit the NGC 
Coin Explorer and read on. 
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World Coins: Timor 


Posted on 12/19/2012 

The coins of Portuguese colonial Timor are heavily collected. 

East Timor is one of the world’s newest countries, having achieved independence 
and nationhood in 2002. However, the coinage of Timor reaches much further 
back, to the time of Portuguese colonization. 

The Island of Timor was discovered by the Portuguese in 1515, with the first 
settlements beginning in 1556. In 1702, Portugal officially made Timor a colony of 
that nation. The colonies of Macau and Timor were operated by the same 
administration. The sole administration lasted until 1896 when Timor became an 
autonomous colony from Macau, and was known as Portuguese Timor. In 1941, 
Portuguese Timor was occupied by the Australians and the Dutch. They failed to 
stop the Japanese invasion in 1942 and Timor (along with the Dutch colonial 
administration) was assigned to a single Japanese administrative zone. During 
the war, Timor was believed to have lost up to 60,000 people due to fighting the 
Japanese, famine and disease. After the war, the Portuguese quickly reclaimed 
Timor as their colony but lost West Timor, which became part of Indonesia in 
1949. 

By 1974, Portugal’s government had changed its stance on colonization and 
began to decolonize Africa and Asian Territories. On November 28, 1975, East 
Timor declared independence; however, nine days later Indonesia invaded and 
Timor became Indonesia’s 27th Province. 

Before World War II, the colony of Timor’s circulating coinage was largely 
comprised of a mix of Spanish 8 Reales, Chinese Dollars, British Trade Dollars, 
and coins from the Netherlands East Indies, Hong Kong, and the Strait 
Settlements. During the Japanese occupation, the Netherlands Indies Gulden was 
introduced. In 1945, when the Portuguese reestablished their colony in Timor, 
they introduced the Pataca and Avos—now pegged to the Portuguese Escudo at 
a rate of 5.5 Escudos to a Pataca. It took 100 Avos to make one Pataca. Under 




this system, Timor saw its first coins issued under their own colonial name. 10 
Avos coins were issued in 1945, 1948 and 1951; 20 Avos coins were issued in 
1945 and 50 Avos coins containing silver were issued in 1945, 1948 and 1951. 



Timor 1948 10 Avos 



Timor 1945 20 Avos 



Timor 1951 50 Avos 


In 1958, the money was reformed and the Pataca was replaced by the Escudo. 
The rate was now 1 Pataca to 5.6 Escudos. Avos were replaced with Centavos, 
again with 100 Centavos to one Escudos. In 1958, 10 Centavos, 30 Centavos, 60 
Centavos, 1 Escudos, 3 Escudos, and 6 Escudos coins were issued. 









Timor 1958 Coins 
Click image to enlarge. 

In 1964, a 10 Escudos coin was issued. In 1970, 20 Centavos, 50 Centavos, 1 
Escudos, 2-1/2 Escudos, 5 Escudos, and 10 Escudos coins were issued. When 
Indonesia took over Timor in 1976, these coins were replaced with issues of 
Indonesia. 



Timor 1964 10 Escudos 



Timor 1970 20 Centavos and 50 Centavos 


While new coins of East Timor (now independent from Indonesia) are being made 
today, the coins of Portuguese Colonial Timor are heavily collected by those who 













also collect Portuguese coins, colonial coins, Asian coins, and other types. While 
it represents a relatively small set to complete, it can be very difficult since many 
pieces have mintages of less then a million. The 1945 10 and 20 Avos have 
mintages of only 50,000 each, making them very difficult to find, especially in 
higher grade. If you want a historically significant challenge that you can complete 
with a little hard work and some searching, this might be a set to try. 
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Stack's Bowers Galleries to 
Auction Finest Certified 1792 
Half Disme 


Posted on 12/11/2012 

Arranged by President Washington, this was the first federai stiver coin mintage. 

IRVINE, CA— Scheduled to cross the auction block as part of our New York 
Americana Sale, January 22-24, 2013, is a Superb Gem 1792 silver half disme. 
Graded MS 68 by NGC, it is the only example certified at this level by any service, 
with none finer. 



1792 Silver Half Disme NGC MS 68 
Click images to enlarge. 


Following passage of the Mint Act of April 2, 1792, President George Washington 
appointed David Rittenhouse as director of the Philadelphia Mint. On July 31, 
work began at the Mint site. In the meantime, the president decided to inaugurate 
federal coinage by having dies prepared for a silver half disme, or five-cent piece, 
familiarly known as the half dime. Washington personally arranged for a supply of 
silver metal and in mid-July, about 1,500 pieces were struck in the shop of John 
Harper, not far from where the Mint would begin operation. Nearly all of these 



coins were placed into circulation. In his annual address to Congress, President 
Washington stated, “There has been a small beginning in the coinage of half 
dimes; the want of small coins in circulation calling the first attention to them.” 

The offered coin remained with the Rittenhouse family until October 1919 when it 
was consigned to Henry Chapman’s American Numismatic Association 
convention auction and cataloged as lot 249. The coin’s complete lineage will be 
traced and included in Stack’s Bowers Galleries' New York Americana Sale 
catalog. Jeff Ambio, vice president of numismatics and auction production for 
Stack’s Bowers Galleries, has described the surfaces of the coin in detail: “Both 
sides present a picture of numismatic beauty that combines expert striking quality 
and equally careful surface preservation. The luster quality on both sides is 
equally remarkable, the surfaces shimmering with a bright, satin to semi-prooflike 
texture as the coin rotates under a light. There is not even a single distracting 
abrasion in evidence, and the surfaces even retain their pristine appearance when 
examined with the aid of a strong loupe. The vivid, multicolored toning that adorns 
both sides of this coin complements and accentuates its impressive technical 
aspects. In short, this is a beautiful coin with tremendous eye appeal.” 

Upon contemplating this coin, Dave Bowers, chairman emeritus for Stack’s 
Bowers Galleries, invited Dr. Joel Orosz and Leonard Augsburger, authors of the 
award-winning book. The Secret History of the First United States Mint, to 
contribute an appreciation of this historic coin. The essay will also be included in 
the New York Americana Sale catalog. 

“The 1792 half disme is one of my favorite coins,” said Bowers. “I expect this 
marvelous example to attract worldwide attention. The David Rittenhouse 
pedigree is the best of the best!” 

The 1792 half disme is one of nearly 100 important US coin and related rarities in 
The Cardinal Collection. Others include a Gem 1793 Chain AMERICA cent, an 
MS 69 1793 Wreath cent (the highest-graded copper large cent of any date 1793- 
1857), the Specimen 66 1794 silver dollar (far and away the finest known), and 
more. 

“I expect numismatic history to be made,” commented Chris Napolitano, president 
of Stack’s Bowers Galleries. “For the next month our entire organization will be 
concentrating on our Americana Sale, with consignments still coming in. The 
offering of coins, medals and tokens will be one of the most outstanding of our 
generation.” 


In addition to The Cardinal Collection, the Americana Sale will feature American 



classics in other series, including additional United States coin rarities. The 
auction will be spread over three days, and will include several thousand lots. 
Printed catalogs are available upon request by calling 800.458.4646. Online 
bidding and pre-auction bids will begin in December on StacksBowers.com, by 
email at auction@StacksBowers.com and by phone at 800.458.4646. 

About Stack’s Bowers Galleries 

Stack’s Bowers Galleries, a division of Fortune 500 Company Spectrum Group 
International Inc., was launched in January 2011, combining the extraordinary 
histories of Stack’s, the oldest rare coin auction and retail company in America, 
with Bowers and Merena Auctions, one of the world’s preeminent auctioneers of 
rare coins and paper money. The two companies unite to share a combined 
legacy that spans more than 100 years, and includes the cataloging and sale of 
many of the most valuable collections to ever cross an auction block — The John 
J. Ford, Jr. and Louis E. Eliasberg, Sr. collections. The Harry W. Bass Jr., 
Collection, and The Norweb Collection — to name just a few. Topping off this 
amazing numismatic history is the inclusion of the world record for the highest 
price ever realized at auction for a rare coins: The legendary 1933 Saint-Gaudens 
Double Eagle that realized an astounding $7.59 million (sold in partnership with 
Sotheby’s). The company is headquartered in Irvine, California, with offices in 
New York, New Hampshire and Hong Kong. Stack’s Bowers Galleries is the 
Official Auctioneer for several important numismatic conventions, including the 
2013 ANA World’s Fair of Money and the ANA/PNG Pre-Show, the 2013 ANA 
National Money Show, and the Whitman Coin and Collectibles Baltimore Expo, 
three times yearly. 

The thoughts and opinions in the piece are those of their author and are not 
necessariiy the thoughts of the Certified Coiiectibies Group. 
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2012 US Mint Limited Edition 
Silver Proof Set - Available Now 


Posted on 12/11/2012 

The set includes eight coins in stunning proof quality. 

WASHINGTON, DC — New for 2012! — The 2012 
United States Mint Limited Edition Silver Proof Set 
contains eight coins in stunning proof quality 
displayed in a unique protective lens and 
presentation case. 



This set includes an American Eagle One Ounce 


Silver Proof Coin containing one ounce of .999 fine 
silver; five America the Beautiful Quarters® 

(honoring El Yunque National Forest in Puerto Rico, Chaco Culture National 
Historical Park in New Mexico, Acadia National Park in Maine, Hawai’i Volcanoes 
National Park in Hawaii, and Denali National Park and Preserve in Alaska); one 
Kennedy half-dollar; and a Roosevelt dime. The quarters, half-dollar and dime are 
all in 90 percent silver. Eight coins in stunning proof quality, this will be a popular 
item. 

For more information visit US Mint. 

The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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2013 Native American $1 Coin 


Posted on 12/11/2012 


United States Mint has announced a reverse design for the 2013 Native American 
$1 coin. 

WASHINGTON, DC — The United States Mint today announced the reverse (tails 
side) design for the 2013 Native American $1 Coin. The theme for the design is 
"The Delaware Treaty (1778)." (After declaring independence, the United States 
signed its first formal treaty with an Indian tribe, the Delaware, at Fort Pitt, now 
Pittsburgh, on September 17, 1778.) 

The tails side of the 2013 coin features a 
turkey, howling wolf and turtle - all symbols of 
the clans of the Delaware Tribe - and a ring of 
13 stars to represent the original Colonies. 

The required inscriptions are UNITED STATES 
OF AMERICA and $1. United States Mint 
Artistic Infusion Program Master Designer 
Susan Gamble designed the reverse, and 
United States Mint Sculptor-Engraver Phebe 
Hemphill sculpted it. 

The coin's obverse (heads side) will continue to feature the familiar "Sacagawea" 
design by sculptor Glenna Goodacre, which has appeared on the coin since 2000. 
Inscriptions are LIBERTY and IN GOD WE TRUST. The coins are minted in the 
distinctive golden color with the year, mint mark, and E PLURIBUS UNUM 
incused on the edge. 

The United States Mint was created by Congress in 1792. This year marks the 
bureau's 220th anniversary. The United States Mint is the Nation's sole 
manufacturer of legal tender coinage and is responsible for producing circulating 
coinage for the Nation to conduct its trade and commerce. The United States Mint 
also produces numismatic products including proof, uncirculated and 











commemorative coins; Congressional Gold Medals; and silver and gold bullion 
coins. The United States Mint's numismatic programs are self-sustaining and 
operate at no cost to the taxpayer. 

For additional information visit the US Mint 

The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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